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 Transfer Funds from Your IRA 

 

 

 

 

Individuals age 70 1/2 or older can choose to transfer funds  

directly from their IRA to a qualified charitable organization 

(QCD).  Although your contribution is not tax deductible,  

it also is not taxable.  Each person is subject to a transferred 

limit of $100,000.  To qualify for this tax break, the distribution 

must go directly from the IRA custodian/trustee to Faith  

United Methodist Church.  Your custodian/trustee has the  

required forms for you to complete and sign.  After receipt of 

the forms, the custodian/trustee will forward the check to 

Faith Methodist Church.   
 

On your tax return there is a line for the amount of your  

distribution (QCD), or any amount you specify, up to 

$100,000. 
 

 Questions, call Joan Maupin, Chairman of Finance  

 Committee, Faith United Methodist Church, 239-466-3852.  
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 Appreciated Securities 

 

Faith United Methodist Church has established a brokerage 

account to receive appreciated securities from individuals. 

For securities you have owned for more than a year, with a 

low tax basis, you can sell and gift the proceeds to Faith 

Church, thereby receiving the tax benefit for the higher      

value.  For example, you purchased 100 shares of a XYZ 

stock in 2000 for $50. per share for $5,000.  In 2018, those 

shares are now worth $20,000.  If you sell and keep the  

proceeds, you will be taxed on the $15,000 capital gain.  Or  

If you gift those 100 shares to Faith United Methodist Church, 

you will not be taxed on the capital gain.  In this example,  

you will receive a tax deduction for the full value of your gift, 

$20,000.  Consider giving your appreciated securities to Faith 

United Methodist Church for 2018.   
 

Give your Broker/Financial Advisor the following information 

and let them know how much and what stock to transfer to: 
 

Pershing LLC 

DTC # 0443 

Faith United Methodist Church 

Acct. # PP8386250 

 

Transfer or broker questions, call Teresa at Next Financial,  

1-877-433-4442. 


